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Table I. The Coefficient Values of Secular Trend of Major Commodities Price Indexes in Taipei

(AYUS 3R By Log Figare

T * B 45 W (loga) B V- 7% R & (1og b))
Average Index | Rate of Monthly Tncrease
85.1——37.937.10—38.5386—89.12 T
Jan. 1946- | Oct. 1818- | June 1949- | |
Sept. 1948 | Juve 1949 ;| Dec. 1950 35.1—37.937.10—38.6/38.6—39.12
(npgsss@sm(qa%woﬁzm(q:mg@s;; [Jan .1948- (Oct .1948- \June 1949
( Mid-point ) ,Mld-pamt> ( Mid-point \\Bept. 1948, June 1948] Dec. 1950
May 1947/ |\ Feb. 1949 /I\March 1950 \
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it % #Peanut Oil 4.6528483  6.4712236 7.5130405% 0.0483031/ 0.2007846] 0.0201398
g Elgg 4.4682258  6.3414009 7. 5598598 0.052001) 0.1718426| 0.0313431
= W White Sugar  4.4880438  6.0373567  6.9486407, 0. 0531818 0.0933157, 0.0594356
g ffBeancake | 4.6821902 6.5921718  7.6007648 0. 057989J| 0.2187653| 0.0144823
i ,
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Table I . Brown Rice Production Per Capita in Taiwan

FBEE B R 12 gy | B THRAH T GEE R

Rice Production Rice Production per Capita

(Brown Rice in M. T.) Index |o¢ Consumption Population
AFKg
RE Z+-t48 1838 1 402 414 100 252
=-+M4E 1945 638 828 46 95
=-+HIAE 1946 8894 021 64 144
=E4N4E 1947 999 012 71 152
=H4R 1948 1 088 421 76 : 152
© = GE 1949 1 214 523 87 161
=-FaE 1950 1 421 488 101 " 186

Bk MBARMGHEAAEEADNEIAD (ERREARZBOFEBEA DS ) FHEA.
Remarks:: Comsumption population is estimated by adding mobile population(Temporary
immigrants and mobile popalation on ships in the harbor ) to the number of population at
the end of the year,

A —RAREARGER KRR BHREREK 140 = 160 A B HIR . UR EF
REBE R, MR =100 . 3040 SR S A B R B Bk 4, B A A2 R 0 (Bp 4
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Figure 3 TREND MOVEMENT OF PRICE INDEXES OF MAJOR
COMMODITIES IN TAIPEI
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Figure 3 TREND MOVEMENT OF PRICE INDEX OF MAJOR COMMODITIES IN TAIPEI
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Figure SEASONAL VARIATION INDEXES OF MAJOR COMMODITIES IN TAIPE!
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Figure L COMPARISON OF SEASONAL VARIATON INDEX OF
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Figure 5 SEASONAL VARIATIONS GF RETAIL PRICE IN TAIPEI
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Table IV. Comparison of Seasonal Variations of Rice Price Before and After Restoration

—A|Z A =Z AW A\RA|SAB[{LA{A AjnA| T HIT—AT=A
Jan. | Feb. | March | April| May | June | July | August | Sept. | Oct. | Nov.| Dec.
=) 7 & . i
. (Eg_fw)‘“ 101.1] 102.4  193.3] 103.4| 102.9 100.3 95.6  98.4 96.7 97.1 99.2 99.¢
apanese Administration ) R —
Puriod (1997 —1039) | F0-43+0.93 1.2+ 1,324 1.12140.12—1.71| —0.62-1.28—1.12~0.31/-0.16

I B ‘

L\(Emstsw) : 85.4/ 109.1] 128.6] 132.8] 136.4| 111.7| 89.5 85.8/ 82,2l 82.1| 78.5 78.1
After Restoration = - - -
(1946—1950) —0.68|4-0.42 +1.33+1.53+1.69|+0.54—0.49] —0.67|~0.83—0.83|—1.00/—1.0

BEE: 1. RRRREZEREHEN, TIRRDUSEEIOR Y BB B H.
2. EEMEZE: RIRRAIR2:58% , L H % £321.5%.
Remarks: 1. Figures in upper column: seasonal variation indexes; lower oolumn: seasonal
variation indexes measured by standard deviation.

2. Standard deviation: 2.58¢; during Japanese administration period and 21.5%

after restoration period.
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figre 6 THE TREND MOVEMENT OF RICE PRICE IN TAIPEI
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Figure 7 SEASONAL VARIATIONS OF RICE PRICE IN TAIPEI
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* Table V. Standard Deviation of Cyclical Flustuations of Major Commodities in Taipei .

%

BEEFETTH Money Issuance 14.14
PrEitisn; General Price Index- | 14.68.
$& 3 3 Ponlai Rice 18.80
i} # Flour 17,09
3% & Pork 13.48
B % Vegetablp 27.93
f& %4 #% Peanut Oil 16.95
St % Bgg 15.87
=] # White Sugar 24.70
(52 #F Beancake 16.78
b i Cotton -Cloth 28.34
% ' Coal 19,78

N 4¢ Charcoal 24.56
I #Z Wage 18.08
T £ Gold 17.51

(16)
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Figare 9 CYCLICAL FLUCTUATIONS OF PRICES OF MAJOR COMMODITIES IN TAIPE!
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Table VI. Comparison of Retail Pries Indexes in Taipei and Shanghai

R = Shanghai i 1 ) Taipel Ik
Dl =T oR B2 368 | BULISH | DS+ R AW ie0 | Riss
‘ Index based on 1837-100L nk Index| Index based on-1937-160Link Index
HFEE— P Tan. 1946 171 §33 4 849
—HFeb. 281 423 163.8 6 014 124.0
= g March 400 709 142.4 7 413 123.8
m HApril 396 373 98.9 8 489 114.2
# HMay : 452 430 114.2 g 695 114.5
7 HJune 492 478 108.8 9 872 101.8
+AJuly . 528 800 107.4 10 402 105.4
A August 555 700 105.1 10 725 103.1
#u H Sept. 656 486 119.9 10 279 85.8
-+ HOct. 784 117 117.8 10802 |  105.1
+— g Nov. 779 780 99.4 11 048 | 102.8
+= ADec. : 865 540 111.0 12 086 109.2

ZORR I ARIRAE AR AU SR AR5 B hiRE B REL,
Source of Data: Taiwan Monthly Commodity-price Statistics published by the Provin-
cial Bureau of Accounting and Statistics,
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FEZ e R LIRSS L B T B+ AL LR, Bk LB S LA =+ B R, %
WA — R AEGUIE 712.4 m. b (P58 BT o) 2 oA Z0 BRI, e SR TR ER 402 2% s, ROEED —RU R
¥R M S AL ERERFL A RB R (LA E ) S A ORA& )T #4511, 8050, s s,
B (LAZTAR) EIRES. S50, AT B2l EFET 34.3% B HEH A E: 0% &
ISR 5F Eo @ FROKRR - B A H 5 — PRAE S o @ SRR MR (A BRI R, i
K HETH o @5 B IIRNE 1 04 8 R D13 o 7RI R TR 8 RS B AR 4% 5 K (SRR AN
Mk, R+ — AEREBEL e+ ARA AR, = A B =5, B RS E LB kE
B0 5 35, B R B Ko

(TR RE=TAE-AEMA (2L 2SR

I EERE S - AR —26.7%, ZHAE-2.3%, = ARE+3.09¢, b4 H IEi
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Figure 9 CYCLICAL FLUCTUATIONS OF PRICES OF VlAJOR
COMMODITIES IN TAIPEI

© DIEEEERR ZIEIREE) Deviation of Cyclical fluctuations measured by Standard Deviation
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Comperison of Rotail Price Index in Taipel and Shanghai (Link Index)

_L-#7h Shanghai Bt Taipei
% %
=K E-—~ A Jan. 1947 121.,1 122.7
— B Feb. 146.2 161.3
=H March 103.1 123.0
paH April 115.8 98.7
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Retail Price Index (Link Index)

35t Shanghai #14L155 Taipel
% %
RE=17N%UH Sept. 1947 128.9 116.2
+ H Cet. 151.8 142.2
+—J Nov. 110.6 124.1
4=F Dec. 123.9 111.3

HEIEREAENLBBE—9.0%,+ AEE +9.8%, +—AFEERE +16.4%, +— AR
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Comparison of Percentage Deviation of Cyclical Fluctuations
of Money Issuance, Gold, and Retail Price in Taipei

BOBRASE  WEERESE &EERSSE

Percentage Deviation Percentage Deviation Percentage Deviation

of Money Issuance of Retail Price of Gold Price
RE=1-t%—H Jan. 1948 —12,5% . +9.5% + 7.6%
—H Feb. — 6.5 +6.5 +12.3
= H March — 3.1 +6.6 4+ 5.5
/9 R April — 2.2 +2.3 — 4.8
% A May — 3.2 7.3 + 1.6
,\EJune +. 8,8 —7.6 4+ 0.4
L H Jaly L1z +5.6 4410

R A TER R BREC S S EARRREARELL, KB AKE LY B4 E
BURK PR BB R R TR LR IE B » Wi A B, WL AL IR » B B0 A A%
RS ARIER24.2% - AERA A ERE+14.8% (N AR—20.6% ) o

()R RE=1+EEAAETTA (AL RS R )

R A5 A B+ AL B R St e (e R4 » 2 BB A7 IR , B4
25 W2 IS BN T, W AR BLE A 1,835 ¢ 1, RS dedzait [ BH SR | 230 Mo
AASTE BB ARG SRR R e B I SRS BIBIE (A — A
5 40 %) AN+ A S ER R REE BEREAEARE +24.6%, 7L A
+42.5% , BEEALREE, + ABSTER+9.3% ) o (B BRSEAI, Er e 5
B W RERR R BOA R T R B B » FIAE AT o R BL I R B B B P B i e
BB o T+ A s W0 W, & S I ARAS AR » RE SR 2 UK o T B (5 65 B T 20
PR ISR » A48 SR R » VR R 5 B SRR A AT I T R Lt A B
FATREHES B2 TIMESE, PR AR, K2 RA% SR 2 AR o
E— AR, A A T S A S T (+— A — B %281,000 © 1)4% B3 T8
A SRB o AR M B A A S B PR SO » KB My I TR hSE 35 » A% SR I
AR (+— A—H [ 1.835%451.000;11 BB 600326 A 8370) , ik 4 WS,
+— A R R A R AR S 0BT — A T i SRR A Sl L
{81 » W (SR 0O B = AR K T By HeAL ESARIR T F > MBI IEE R F i,
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Comparison of Retail Price Index in Shanghai and Taipei

LR AR ShHEARLER SLTEHEHRERETE ARETAERTIA

Link Index of Retail Link Index of Retail Percentage Deviation of Percentage Deviafion of

Price in Shanghai Price in TaiPei Retail Price in TaiPei Money Issuance in Taiwan
T E-bsEA M August1948 188.3% 123.7% +15.6% +24.6
JuH Sept. 121.8 120.8 +21.9 +-42.5
- A Oct. 122.3 220.2 + 9.1 + 9.3
“+— A Nov. 1.119.9 200.0 +44.2 0
+—F Dec. 140.2 91.6 - 7.1 + 7.8

A AT S OR RS , LI 4 TR, 30 KT E
AT, TR R PR RIS » A T2 A e\ BB ( AFTRNE
BABABRRBERNDm L) o

KK B E S0, HEZ AR AP, SR oA —IL% B Ak a ke
& FEARIB124. 3355, AR SR B FeZ — o B Fk IR K (L BER Z Ay
— T AR BB , & ERERE BORE A — 2% BB & L5, B+
= B IR 139007048 st AT RF 2R R i , DA — W E R S A0S, KRN
BRI B0 % LA T AT T SRR S » B B 55> BB SR, Bk (e
R -+ S e k4 & T 419,008 (FR{EA140.005 ) ,+— AERME BT
FEEE 5 S5 I SR T46. 67500 LU IS (8 A+ A T Ak B A& 1118 2 (S 0k
BB R EAEAT LB BE R ESE 930,00 56 (+= AZH)o AWK EBRE 42 A AB
+14.5% , Ju ARG + 19. 8% -+ HIRVERR +37.69 -+ — ABBIRAS +31.7% ,+=
ARkE —1.8%,

ABAW RE=+NAFE--AERA  (BHUCERD

B=tbie-Z AT s, KRS TE A% B MK, WS 2 i L3 R, &%
AP B » MR AR AR SE TR 1 , RS B W R H 42 e , SR45 K B B £ 5K, PRI 15
1% RS LB B E AR K B [ BR Iio ELASIU SR SR Bk I LR » N R i,
Ho ek BRARE R & » A CIIRIM, 30 % B RRK, BErR4T B AR DI AT B 0, 3
FRIEZ R ST AR, ISR, SRR R T, B LI, 1R A
A BB SR EAR B ( A— L BB sz A LB m46 3% — RAEH =)o
ER T B2 IE B BB, — AR (EIE AR 0.7558, — AJEMREL. 2055, = A K HIE
B0.9575,= ARE1.265E, 10 A JiE 1 T0TE 38 7 » T A A5 1 - 40T o BLYEUR B8 SR E- U 5 3004
SEHR L ERE 46,396, RMEAA I » BT R A SR E 2 R ORI SR S (8 BB
YoM AR LER iR Al (i BRI AER BHAR ) HBRT:
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Link Index of Retail Pricey Gold and Rice Prices and Money Issuance in Taipei
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Figwrs 2 CORVELATION BETWEEN MONEY ISSUANCE AND
RETAIL PRICE
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Figure I3 CORRELATION BETWEEN RICE PRICE AND RETAIL PRICE IN TAIPE!
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