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New Milestone for Agricultural Insurance
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The Council of Agriculture (COA) held a press conference on December 29, 2020, to announce
that an Agricultural Insurance Act would take effect on January 1, 2021, setting up an agricultural
insurance fund.

The Agricultural Insurance Act would have a wide coverage, a double-track insurer system, a legal
basis for subsidies for insurance premiums and an agricultural insurance fund, which will be used for
risk mitigation, reinsurance and long-term development.

COA Minister Chi-chung Chen was joined by representatives from farmers’ and fishermen’s
associations, government officials and delegates from agribusinesses at the ceremony launching the
new law.
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